Office of Policy and Management Energy Unit
August 26, 2010

Weekly Energy Report
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Distillate stocks grew by 1.8 million barrels this past week. The inventory gain was 60% more than
the 5-year average gain and 76% above the expected gain. Inventory levels are at record highs as

. — they improved to 8.4% above last year and 27.0% above the five-year average
o
The 12 month strip fell by 6.7 cents this week as prices followed crude downward. It is now at
o0 $2.057/gal, 8.8 cents (4.5%) higher than a year ago. The spot price fell by 0.9 cents this week and is
C at $1.961 /gal, 13.3 cents (7.3%) above last year. Prices are about half of their 2008 peaks. Retail
_': prices fell by 2.5 cents this week and by 6.7 cents over the past 2 weeks as they react to the
[qo] continued weakness in crude oil prices and record high distillate inventories. At $2.692/gal, retail
Q prices are 16.5 cents (6.5%) above a year ago but are $2.074 (43.5%) below their 2008 peak price.
The highest price in this week's survey was $3.299 and the lowest was $2.279. According to census
I data, 49.1% of dwelling units in Connecticut heat with oil
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Connecticut Regional Heating Oil Prices
FAIRFIELD HARTFORD NEW LONDON

AVG HIGH LOW AVG HIGH LOW AVG HIGH LOW

24-Aug-09 2.705 2999 2490 2490 2999 1.999 2537 2740 2379

9-Aug-10 2.902 3.299 2.500 2736 3.199 2349 2745 2970 2550
16-Aug-10 2.856  3.299  2.400 2677 3199 2249 2701 2970 2480
23-Aug-10 2.841 3.299 2.400 2,668 3.199 2279 2673 2840 2.480

LITCHFIELD MIDDLESEX TOLLAND-WINDHAM
AVG HIGH LOW AVG HIGH LOW AVG HIGH LOwW

24-Aug-09 2525 2,669 2.399 2529 2599 2400 2449 2549 2309

9-Aug-10 2.725 2769 2.699 2834 2949 2.699 2706 2849 2499
16-Aug-10 2.651 2.759 2.599 2798 2899 2540 2666 2.799 2.499
23-Aug-10 2.645 2.759  2.599 2.729 2.899 2490 2.629 2799 2499

NEW HAVEN

AVG HIGH LOW OPM conducts a weekly survey of retail heating oil prices in

Connecticut. These figures reference the most recent results of that
24-Aug-09 2.469 2739  2.209 survey for the reporting week beginning August 23, 2010. Figures
reflect per gallon prices without discount.
9-Aug-10 2.674 2.899 2.390
16-Aug-10 2.657  2.890  2.399  For more information, see www.ct.gov/OPM > Energy Management >
23-Aug-10 2.629  2.890 2.359 Energy Price and Supply Information



http://www.ct.gov/OPM
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